Springfield Urban Renewal Agency Budget Committee Action Required for
Approval of FY26 Proposed Budget

The Urban Renewal Budget Committee’s charge is to receive the Proposed
Budget from the City Manager and, through deliberations, recommend an
Approved Budget to the Urban Renewal Agency. The Urban Renewal Agency,
through a public hearing process, approves a final Adopted Budget for the
following fiscal year.

The recommendation of an Approved Budget to the Urban Renewal Agency,
completed through a single, or series of, motions and votes, contains one primary
point, which is:

> A motion to “approve the budget as proposed by the City Manager in the
amount of $6,571,370 with the following changes (below)...” The motion
then continues to identify the changes, by description and dollar amount,
that the Agency would like to see made. The approval of specific dollar
appropriations and the total budget for the following year’s budget would
follow the budgets as presented by the Springfield Urban Renewal Agency
and detailed in the budget handouts.

1|Adjust Current Taxes
A. Increase Fund 229 Current Taxes Revenue 229-00000-0000-411111 51,030
B. |Increase Fund 229 Operating Reserve 229-96100-9000-930004 51,030
C. |Increase Fund 230 Current Taxes Revenue 230-00000-0000-411111 66,339
D. [Increase Fund 230 Operating Reserve 230-96100-9000-930004 66,339
2|Payment of System Development Charges (SDCs)
A. |Increase Fund 230 City Manager's Office Expenditures 230-01100-1007-650169 12,203
B. |Decrease Fund 230 Operating Reserve 230-96100-9000-930004 12,203

» A motion to “recommend that the Springfield Urban Renewal Agency
Board of Directors request that the County Assessor provide the
maximum amount of revenue for the Urban Renewal Plan areas that may
be raised by dividing the taxes under section 1c, Article IX, of the Oregon
Constitution and ORS Chapter 457. This motion asks the SEDA Board to
request the County Assessor to provide all the tax revenue the two districts
are entitled to under the Oregon Constitution and the Oregon Revised
Statues.



