
FY11 - ASSESSED VALUATION, LEVY & TAX REVENUE INFORMATION 

    Rate 
Per 

$1,000 
Assessed 
Valuation Levy Net Tax 

Revenue     

General Fund       
FY10 Assessed Valuation $ 3,726,631,985 
   Plus: 4.0% Increase from Added Value       149,065,279 

FY11 Assessed Valuation (estimated)  
 

$ 3,875,697,264 
   Less: Urban Renewal Excess (estimated)     (42,288,990) 

Total Estimated Assessed Valuation net of Urban Renewal $ 3,833,408,274 
City of Springfield  Permanent Rate Levy $ 4.7403 

Estimated Taxes Raised for FY11 (rate x AV/1000) $18,171,505
Less Allowances for Discounts, Delinquencies*:     (1,181,148) 

Total Available General Fund Tax Revenue for Appropriation $16,990,357 

Fire Local Option Levy Fund 
     

City of Springfield  Four-Year Tax Rate (FY08 - FY11) $ 0.4000 
Estimated Taxes Raised for FY11 (rate x AV/1000) $  1,550,279 

Less Allowances for Discounts, Delinquencies*:     
(100,768) 

Total Available Tax Revenue for Appropriation $ 1,449,511 

Police Local Option Levy Fund 
     

City of Springfield  Five-Year Tax Rate (FY09 - FY13) $ 1.0900 
Estimated Taxes Raised for FY11 (rate x AV/1000) $  4,224,510 

Less Allowances for Discounts, Delinquencies*:        (274,593) 

Total Available Tax Revenue for Appropriation $3,949,917 

Bond Sinking Fund 
     

Levy Required for General Obligation Bonds $ 3,231,586 
Estimated Tax Rate (Levy/AV) $0.8430 

Less Allowances for Discounts, Delinquencies*:       (210,053 

Total Available Bond Sinking Fund Tax Revenue for Appropriation $3,021,533 
  
Est Total Tax Rate and Tax Revenue Collection $7.0733
  

* Current allowance for Discounts and Delinquencies: 6.50% 

 
 




